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FOREIGN BONDS SELL

ON NEW ISSUE TALK

OoimI lnvoslment lluying He-Mi- l.

s From Offerings at
J . Low Prices.

SMAU- - 1MI1GE1) KAILS Ul

Hifrlier Figures Are lieeonletl
in Active Members of In-

dustrial List.

On nn active volumn t.f bulms bond
rnsrket values In the urcntcr iiiimlirr of
Initam-r-- t cither were llmi or moved to
Wslier iccis, me cmei exceptions be-

lly; foreign Government Issue, which,
however, were well Liken at their low
point!". Selling of Anglo-Frenc- h 5s and
United Kingdom 5s and 6Jn brought
out some sood Investment buying, the
rather nrtlve sales, curly belnir based
apparently upon considerations. Involv-
ing a new lust which It Is understood
noon will fi put out In this market.

Industrial bond.i were feature; also
many high (trade and cheaper priced
rails, tho latter Including Ilock IsUlut

and refunding 4a. Denver and
Rio Grande consolidated 4s, which ad-
vanced ! points, and St. Ixiuls and Iron
Mountain general 4s. which closed 3
points up. In the Industrial list higher
prices were reported nmong the active
Issues for Armuur 4 Co. 4 tin. American

. Ice Securities lis, Chile Copper 7s.
1 United State Rubber 6a and United

States Steel sinking fund 5s.
Atcntfon general 4s, closed down,

while fractional Improvement was re-
corded by St. 1'aul convertible 4VjS.
Northern Pacific 4s, Southern I'aclllc
convertible 4a and refunding 4s and
Pennsylvania consolidated iutn.

TOUI sales amounted in par value
to JS.7 It.OOO. a compared with (7,312,-t- tt

Tuesday, and (5,313,000 a ago.
Quotations on Governments and sales

of other bonds follow :
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Atlantic City Oa S 199
Atlantic City Trac 5 193

Ark Val Ry L A F t 1919
Aob A ftyra lit A r i 1943
Illnghamton Ity lit S 1911
Cln (Saa A Electric I 196t
CleTcland lly Int 5 131
Colum Ity P A Lt 4 1940
Col (in A I'lec 6 1977
Col Gil A F.lec deb S 1327
Con Wit Utlca deb i 1930
Cum Co P A I.t S 1943
Denince (111 A El Lt.. S 1943
lien SI City lie sen ref, 5 1934

Kantem Ohio ( 3 1939
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Kdlnon Kl Loa Anirelea. S 1922
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Wet Prim Trac 1949
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Wlnultx-i- c Klec Ity ll
Wll ! I.t A P lit ref. . I 1944
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tridlne
75 Am Wlniiuir (, Jtca. V4

15 I'mer Hirer (Sai ... 46'i
;1W Cable .04

10 llirblion Wilker .

K5 Inili'iNTi.l llrewlni.
40 U'ne star . .

33 1.a Ilelle I Htl
91 Mlht

-- 65 illilo l'uel
'in I1M l'nel
51 Plttitmrt llrew pf
in II, nilmiviui'
31 Plttilmr Meei pr.
Hi IMIIlmrr (I It (1...

W Mount Hluils
Sl'KJ I'lttilmnt Jerome,

ltd lllnlnit S

Sin Toy '
United Coil JJ,

Atl Ilef
lli f n(

Card-A- .

I'aril Ani pr
AKiurre

Faiurdo
Federal
Federal pf
fit Writ

abator

iN

7.1.

Pran

2200O..

103

Pwr.

t ii .

i

STOCKS.

Bid. Alk.'
10

to
163

,3W
(It wen no
(iuautanimn, 4

Jiincos Cent.. 140

nn

ArL4Mi

Silxtiron

6OO0,....8a

IStLA'sio

lnm
,.70la
,.70la

inti.

tWOO...

...037g

ReimMIc

134

4'l
1

tt
73' ,

i.- -"

911O

700
30 .

155 M',

All
.

40

117

93

pi,

rU

lit

IManatl

1401

soil
441,

oiithPaa cr M
4000 877g

10000.. ...874
ISOOO 877g
10000 8 8
tttOOsJS ..88
3000 8 8
6000... ..MMlg

ISOOO 8 8
ISOOO HHIa
40000 8 8

000 ...,BBIg
40000 88

7000 87
4oPan8rtar4a
B2000 88U
25000 R8
Fouthtrn Ry a
470O0...1O7I3
25000,,, 10 2g
foulhlty 41

10000.. ...704
17000 7 07g
14000 7 04
2000.. ...701a
3000 7 0g
1000 70la

Terra R It Aun
of StL 4a

lOOOO 8OS4
'lexaa Co ct i
14000... lO07g
Third At ref 4i
3000 80
6000 7 014

lol StLrtW (1
2000 00

UnlonPacltle (
rooo ooia

13000 0 05g
I'nlonPac ct 41

1000 0 0

14000 03U
4ouo 03alsooo.... .0:114
1000. ,...03g
2000 0 3U
6000...,. 03 J

I n HHbr rdg
UOOO 37
.Vln.,1,,37

37
UNKealtyAI la

1000 00
1000 00

O s Hubbar 41

2000.. ,10314
1U000... 1038
U H Mmelt it,
SOOO. ..108

b M t!Iel 4f

S000...100I3
20000. ..I 0 04
21000... 10 078

1U00... 1004
4IIOO... 1 O07R
6000.. .1004
1000. .10058

Va Caro Cti 11.
23000 0 0(4
Va Ry A P

1000 0 0
VlrglntanRy Si

10UU.....UU14
SOOO OUIa

WOMupAOulu
10000 884WeatcalarL, to

N

sooo...
W4t waorj 44

aooo.M..0 25g.
West Union

WeaiUnlon
33000 0 71a
Wn A LB cn 4

2000 7 0sl
10000 7lj
31KXX) 705g

IMTT.WURG, Market

coullned odd

Consolidated.

Wrsllnjhouse

Kl
sis

Wi

M'i
441,

a
14

23'i
103
US

.Mi
1.9)

SUGAR

0nlonPacrefl4

IOOO...IOOI4

pf ..
,.

Mat Am pf.

701 NKiuero

671

.7

mm

6ooo...ioag

MlMuriiiti

lMiclilfan
177,'Nitlonal

Hay.
Cecilia.

S Cecilia pf,

Jan. 9.
Rid. Aiked.
333 334
113 114

27 29
13 92

141 147
SOU I1U

0
90
40

27
73
41
94

311
S3
31

100
59
(3

100
90
13
33

300
33
43
90
14
33

IK
M
44
43
92
94
44

M

13'i

"Si

1t.
41

9

-

-.

nid.Alked.

W ItVi
97l4j

74't 75V,

99Vj 100'i

97H
1001, lOIVi
101Va 102H

95i 9W
as

10911
99

94
94
91

101V,

9614

1014 10m
S4V4

9Vi

94'i
971, 99V,
97H

4Vi 9HV4

97'i

1WU

103',,

90S 914

"'4

lOOVa lOlVa

103Vi

sty,

1004 1011;

Vh

1004

97H 984

loou
)O0'.i 101'4

100V,

ruled
featurrlen. 1'ricea practically unoliinied, with

lota. Suiuiniry.
rlales. Open. Hirti, Ixw, Lut,

.Mfn Heat
Supply.

Klec.

2000

1O0

Hit

Nips

.06

sO'i

..

,

,.

Warner

92
43
74

30
76
41

102

33
101
61
S3

93
It
U

325
100

43

40
104
100

43
44
S3

1W
50

73 73
97 93

11)3. lM

43'
10 11

41 44
44 II
77 79
19

64

90
94

91

too
90

S3

111

11

VO

64

21
63

101

100 102

5i
47V 99

92

s
90
S3
94

4
97V,

102

91

97

93
73 76
90 95

91
91

101
94

99
92

97,
97 9H

101
94

100

103

100

100

93

101
94

101
97

99 101

43 !4
101

j va
90 101

ll" 103
K 99

97
90 91

101

S
9t 99

103
92
tt 57

8IV4

H

99V4
V4V 7

Jan. 10. doll and

to

HV,

134
3'i

93

64',

33 I3'i
IU, 111,

1

3

70
IVi h'.li

4

Hid.
.120

10

1M

.117
79

100

100

at

564
16U.

.04
134

3'i
96

0i
a
IK

103 103

.97 ,97
is i.n
3i

,16 .16 ,16
70 70

53!,

99

1(3

103

Alk.
115
101

1

94
97

SiM
151

32
61

111

U. S. STEEL ORDERS

MAKE NEW RECORD

Unfilled Tonnage 11,517,200
on Corporation's Uookn,

744. Gnin in Month.

ALL MILLS SPEEDING UP

General Situation Is Hampered
Still by Freight .Tnm and

Coke Shortage.

Unfilled orders on the books of the
United States Steel Comtoratlon on De
cember 31 amounted to 11,347,286 tons.
a new high record and nn Increase In
Decesnber of 488.744 tons. The, car
nhortage "piwented full uhlpments last
month, which wag reflected In opera-
tions. In trade circles the sain la at-

tributed to tho large ordera or rails and
car malting materials and to "the enor-
mous demand for ship platen.

Unfilled orders on the corporation's
books at the end of each quarter sine
(March 31, 1907, were as follows:

f T, r( - .nitin.
December 31, 1914
September jn. 1916
June 30. 1914
March 31. 1914

December 31. 1315
September 30, 1913

June 30. 1913
March SI. 1913
December 11. 1914
Heplenber 30, 1914
June 3). 1911
March 31. 1911
December 31. 1911
September 30, 1913
June 30. 1313
March 31. 1913
O A ntlu I , ft .
September 34). I9l"2.!'..'!.'!!!
Juno SO. 191:
Mirch 30, 1913
nnMl- -. 1 11,
September 30, 1911

dune. 4V, 1311
March 31. 1911
lUiumt- u- , ft, rt

September SO. 1910 '!!!!'.'.!'.
WUIlo 30. 1910
March 31, 1910
December 31. 1909
SfnlMnhw --A ,
June 30. 1909 ""!!!!
siarcn 31, 1909
December 30. 1908
September 30. 190S
June 3). 1904
March 31. 1901
December II. 1907
September 30, 1907
June 9), 1907
March II. 1907

Tons.
11.517,34
f.5.Ut
9,640,153
9.33I.OT1
7.806.230
S.317.S1I
4,6TS.196
4.255.749
3.536.443
3.787.667
4.032.J37
4.653.823
4.212.108
5.003,783
5.8J7,317
7,43.934
7.933.164
4.631.507
5.807,316
3.301.841
6,081.761
3.611.317
3.31.031
3.417.301
2.447.767
3.164.104
4.337.791
6.402.614
1.937.031
4.796,833
4.037,939
3.543.395
3.603.537
3.431.9T7
3.313. S76

3.763.313
4.6:i,5M
6.45.000
7.603.878
S.04J.KS

Consumers In the Iron and steel tradesare marking' tlma with ro--- , r,i
Ing orders for the second half and are
rcvoneu 10 00 anxiously scanning thehorizon tor a change for tho better In
the general situation. A allgiht Improve-
ment has taken place In traffic condi-tions, but not enough to have a visibleeffect, and (many companies are going
ahead with a revision of their shipping
schedules while they continue far be-
hind In their deliveries.

There has been some new buying, butit was eomnarAtlvnlv v, ..
altbOUffh forotfm nr.ln r. enH ..u I , .- i 1 , w . c.i 11 1111CScontinue rather heavy and at 6 to 6U
cenis a pound, tho highest prices yetpaid.

'Dlscusslna- - th nimpnl , . . n , , ....
Iron Ape saj-s- :

"Heports of cancellations of Britishshell contract In this country and theirtransfer to (lanmii r ,.,
iiiiricauitiK, a- -

15 i".!?"? a," al0"K have been given
V V.. " nK" ""y uld hajidle.

.vew 8,eel caPdty has been dthere. 3Vhll . .
J .nut, it-- in ma- -

thlneo- - has been bought to Increase Ca--
.TM output, the need forsteel from this s de is ....., ...i.same.

"Oneratlni?

S eel lr5 ?.ni1 ValIcy "ficts. The
banked blast fT..".."!?. ."r .
eleven In the S?' "K.. a"a
problem of coke supply and prices In tho

'"V" '""Hula is sun ronnldable.rorelgn buvera who hnv. i i....,
some reliilne, of t.h. . UV" ' " '".r
haie been disappointed. Foreign and
iiomesuc Duyers are In clowi oompetltlon
for the plate output. Plate prices arestill decldedlv on the nn
buying, like that for shipyards, shows ex- -
i.u.i uuainecg competing with domesticfor mill space."

The Iron Ttude Review says In part :
"There are lnnra lnmilri tnr ....

still unsatisfied. Car and loroninf Ivp
sliops continue to call for heavy ton-nages. New sirilctltrnl ntvl .l.m.M.l- -
nra active. Some structural shano mills
have accumulated so much business that
iney are nvoiaing new business and are
raislnfr their nrlce 1 ri lrAn II on.....
Important new negotiations for Iron for
expun nave Deen openea, notably by the
French Government, which, according to
well established reports, plans to close
for a heavy tonnage of bessenicr grade."

RAILROAD NEWS.

ATLANTA. BIRMINGHAM ATLANTIC
Heports earninyj fourth week Dec. 9113,034,
inc. 113.330. From July 1 11.460,400. Inc. t3S7,U7.

BALTIMORE k OHIO-H- as arreed to fur-
nish n s'ltisfactory supply nf cars to reliero
the ihortaee that has rreatly decreased out
put of Welt Vlrciuta coal mines provided
operators waive ipskln; up back lupplies.

CANADIAN PACIFIC Lord SliaurhnesT.
prrsiilent, denies reports that chanyes iu the
presidency of the railroail are Imminent and
that he is to become Lord Lieutenant of Ire-
land.

CURA Reportt tmis for Nor JC01.174, com-
pared with 1W7.1T3 for correspondlnr period
last year. Inc. $111,000: net 179.537, compared
with (143,767, dec. 146.309. Groas from July 1

K.637.77J. compared with tS.O.SIS for corre-
sponding period last year. Inc. 1630.411: net'
$530,956. compared with $MI.3. Inc. $a.7:.3.

DENVER SALT LAKE Report earnims
for fourth week Dec. t30.600, inc. 33.30&; lor
month $151,638. dec. 6"i; for year ended Dei".
31 $1,095,409. inc. 1,731.

.RAIL BUYING Railroads In Central West
territory hare placed orders for 23.000 tons of
rails with Chicaro mills for 1914 shipment.

RT. I.OIIIH SOUTIIWKSTHRN-Itepo- rts ross
eamlnr for Noremtier $1,426,930, conipired with
$1,184,971 In November, 1915. Net eirnlnss $519.-60-

HI hint $536,669; net Income, $333,361,
aralnit $245,531: bilince transferred tu profit
Slid loss, $340,113. sciltnst $215,571. For the
five months ended Norember 30 jrross earnings
were $6,437,110. compared with $3,139,750. Net
Income for the period $1,484,93. ixitnit $697,-f-

md Income balince to profit ind loss. $1,.
397,334, compared with $093,353 In the 1915
period,

PUBLIC UTILITY NEWS.

CALIFORNIA TELEPHONE & I.1011T-lle-p- orts

sross earnlnrs for Nov. 111,477, Inc.
11,01! over sanis month, 131.1. with surplus
after char:n S:,K7. Inc. SCSI. For eleven
months ended Nov. SO cron was 11:. III. train
nf 7,"91 over corresponding eleven monthi of
13ir., and lurplus after chutes j:5,7C0, tain
of 164).

CKNTIIAI, ARKANSAS RAILWAY A
LIGHT-Siibsld- larr of Federal IJlht 4c Trac-
tion Co., Is aikinr for tenders until Feb, 1

throurh Columbia Trust Co. of aufllrlrnt nf
Its tint lien 13 year bonds to exhaust 3,l:now available for the linklnar fund,

C1TIZKNS OAS CO, OF IND --Dsnliers Trust
Cn trustee announces that Is 4M Is svslls-bl- e

for redemntlon of morlmie bonds dated
July 1, mr,. Tenders will clnsa Feb 15.

OKNKRAT, OAS & ELKCTIUC Reported
rros4 earnln;s of Hi elecilic subsidiaries lor
Dec. $179.27. Inc 119,1)7, or 11.2 over same
month, 113; iron earnlnxs of gai subiidiarirs
M.ll, dec. 433), or 7.8; iTons ol electric

railway subsldlurlei $27,770, iiic t:.97S, or issjj
croai of ateani healtnr aubildiariri lll.fii,
Inc. I?;;, maklnr total iross revenues of

lor month K49,9(i3, a rain of 118.017,
or T.fi.

GRKAT NOnTIIKRN I'OWlin-lI- ai called
for payment at 101 and llitercit Feb. 1 thrnurh
llui Philadelphia Tritit Co. all Its outstand-
ing cniliteral trust 41 notei due Feb. 1, 1511.

I'UIILIC SERVICE COMMISSION-Ojien- eil

bids for construction of Livonia avenue ele-
vated ritenilon of (be Kaitern Parkway sitn-wa- r

In Brooklrn, also separate bids for aun
plrlnr steel for work of construction alone.
Of three bids received yesterday for supply-lru- r

steal and rlio for construction the lowtit
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was that of 04car Daniels, the unofficial
flrure belnr 11,775.000.

INDUSTRIAL NEWS.

CAIIWE.V PTEEI, COMI'AMV-- An In- -

HIhI dividend of I nee rent, and on eatrn
illridend of per cent, were declared, iay
aoio iu to aiocunoiuers or recora

mo. l.
C1IANDI.EII MOTOR CAH CO. TJIrec

tors' vacancies earned hv reilirnatlon of
James 13. Hell and James S. Dumtnn wera
nnea ny election of John Sherwln. prcil.
dent of the Kliat Nntlonsl Hank of Clevo-Ihik- I,

unci Chas. A. Otli, seulor member of
oanmnic llrm or Otis A Co. or Cleveland,

NASH MOTOItS Stnrlihnldera at an.
nual meeting retlrlnc board of
directors and approved annual report.

KI.N4M.AIU OIL & HEKINI.NO CO. Au-
thorized call for reduction of outstanding;
bonds as of Slay 1, un. Bonda ara call-
able at 110 and Interest.

MISCELLANEOUS NEWS.

CARLSON.WEKSTROM mfp. rnli..claml dividend of lift, payable forthwith.
All stock Is owned br Carwen Steel Tool Co.

Mruiiia ai i.Mi'ORTS-Kin- oni re-
ported at the New York Custom House yes-
terday amounted to Kl.W.Kt and imports
m.ue.OOS. This week jo far eiporti were
IJJ.HiKI and lmporta Sl.021.7t. Kx porta
from New York veitertl.lv Inrltnleil! Whenl.
304.S71 bu : orn, bu.; peaa, :,s: bu.;
.flour. 1.4C0 bbli.: flour, K.710 sacks: corn meal.
t.SB bbl : alcohol. 7.SH bbli.: oil cake.

lb4 pork. U6 bbla.; beef. 4,4(4 bbli.;
bacons. lbs.; hams. 1M.711 114.; lard.
:,465.77 lbs., itearlne, 43,:s lba.: tallow,

lbs.: but lr, w.rji lbs.; cheese. 70.000 lba :
cottonseed oil. 1:0,916 lbs ; lubrlcatinr oil,
:37.403 rali.

GUENTIIEU, RUDOLPH, INC.-Jo- hn Mc-
leod Wylle has become director of special
service department.

LAWYERS MOttTtlAGE COM PA NY A
report shows sales ol mortgarei in 1916

of 141.71.187, net Increase In outstandlni
rurantel morttares of I5.601.MI and total
ruaranteed raorteajes ontstsndinr of

(irosa earnlnirs 7 and net earn-
ings V22.::l. Total assets ts.342.410.S3.

I)FT. lnlUal quarlerly l
of 114.

METROPOLITAN SAVINGS BANK
Ilobert I). Andrewi, former assistant secretary
and bas by the unanimous
action of the board of truitee been made
president, succtedlni A, S. Hutchins.

NEW YORK TITLE & MORTGAGE CO.
Guy Du Val elected director to lucceed Harold
T. White.

NORTHERN SECURITIES CO Reports
earnlncs for year emied Dec. JL 15t. rroat

:ar..4si and net after all charges of M7.31J.
JAMAICA WATER SUPPLY CO.

Clotbier & Tyler are offeriwr first
eonsolldnted ft rold twnds due 1911. Iree of
New York morti&xe tax. at 97S and Interest.
Theie bonds are Issued In coupon form In de-
nominations ol 1100, and 41.000.

BOSTON MARKET.

BOSTON. Jan. 10. After earlT stesdiniis
cnpiMTs developed a weak tone anil prices yielded
easily. iiftHinir ncures ai or near low rMiiiits.
losses ranirinr from fractional to more than Z

points. New Haren aold at a new low tor the
recent inorement, Mlscellinefius shnrei followed
the easier New York prices, A. G. & W. I.
leadioc. Summary:
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RpiUnrd llrnila Stniidard nf N. J,
Alfred (' ltedforil. who suciioliil

the Iste John 1. Archlioiil a president of the
Stinilsrd Oil Conipsuv of New Jersey, wis
teelected preslileiit at the a ritinal mtlur yes.
tenliy. Other offtrprs reelected wrrn V. II,
Ileilfnrd. F. II. Airhe and V. W. Wrller,

S. II. Hunt, tmiorer, and O. T.
4Tilte, eecretiry.

MONEY AND EXCHANGE.

Tho foreign exchange market was dull
yesterday. Sterling ami francs un-
changed Mid steady. Marks revm-ero- to
"0 early, 6ut declined to 69H at tho close.
Austrian kronen firmed to 11.60. Ilublcs
and llro weak. Scandinavian exchange
firmed. Swiss francs easier. Pexelas
showed strength. Uracluna declined
from .',15 U to 5.05.

In the following- - table, wben tba
"aixbt" or "check" rale la quoted In

Urnled Stale currancy It I laid to "faror"
this country It leu than par. but whan
quoted In torclm currency It I said to b
"ailnt" this country if less tbawpar. For
the conrenicne of reader audi rte are
marked "F" whan In favor of and "A" when
aralnit this country.

nuiTLsii.
(rar (4SCC5.)

Prev.
Jan io. IllRn, l.ow. 1,'ioee close.

Demand (K) ... 4.7S 4.714, 4.76 4.76
Cables 4.7S,', 4.74,', 4.7C,, 4.7S,

TIME BILLS ON LONDON.
Bankers! Commercial.

W dvs 4.71'i I SO day 4.7((i
90 days 4.KII4 I 90 day 4.ts

RANGES OF DEMAND BATES.
January I to date 4.71,,y.7liX
wrcraiDer 4.lJ4,V4.n44i
Year 1!11 47J,a4.7S
Year. 1915 4.m rt.U
Year 1914 4.S4VJS
Year 1913 ; 4.141 J4rt

I'SXNCIL
(Far t.lihi Iraocs.)

IreT.
Jan. 10. llirh. Low. Close, close,

Demand IVt ti ttiu K iu sui. iui'Cablts S.83U G.83U 6.S3'. I SV

RANGES OF DEMAND RATES.
January 1 to date 6. 94 '4 473 44
December CM Q5.S3a
Year 19U 6 ojfft tla.tl
Year 1913 4.01 C6.16!
Year 1914 U4.60
Year 1313 5 31

, QKRMAN.
(Par 95.75 cent.)

Prer.
Jan. 10. Hish, Low. Close close.

Demand (F) 3Ti 69Ti 6'Ti 69T

waoiee to 70 ,o 70

RANGES OF DEMAND RATES.
January I to date 697214
December C5Sa75riJr 1916 S5S77?4oar 1915 Tt
Year 1914 85'ij97
Year 19U 94,31(314,

RAXES ON OTHER COUNTRIES.
Yeitcrday. l'rtf.

Cables Demand. Demand.
Holland-Guild- ers (A) 40(J 40 40K
iiaiy uro iri 6.90 6 91 6.S9
Rullia-Uub- Us (Kl... .39.33 .s 39 33
Austrta Kronen (F)..lL(t ll.co n.13
Greece Drachma (A). 5 07 5 03 5.13V

reteias iai.....i.j 31.3j
Denmark Kronen (A).37.45 77.35 37.40
Sweden Kronen (AI..M.G5 39.33 39 40
Norway Kronen (A)..3S.u0 77.90 37.10
.Slis Francs (Fl 5.01 i iu 5.04
Brazil Mllreis tF).... 33', a t3
Arzeniina:

Gold (A) y 9 S9lj
Currency 44 (It, 4l,

India Rupee (A) ::, S3S,
Jipin :

Yokahoma Yen (A) 50 Ufi 10H
K mils

lioiukons; li
Sbanthal 87 00

541

M SI
Approilmato parities of abovo are Holland

40.2 ixnU: Italy, Greece and Swltrerlsnd, 5 14urw, arsrnma anil rrancs iy ;
51,46 cents: Austrli, 2l.76 ivnts; Den-

mark. Sweden and Norway, 26 4 3 cents; Ura-
cil. 22.44 cents; Arrentlna. pijier. ccnta;
Argeatina, cold. 1 0365 peios; India, 33.44 ceati:Japan, 49.14 cents.

January 10..

MONEY.

January 9 2H
Jan. 1 to date.. :
Year 1916 10

Sixty days....
finely ilays
Four months
Five months
Six mouths

.

.

14

(All industrial.)

a juio
K

43.43

IV
!

1 7
2 2

cent.
..
..
.. 3i,s'l3i,
..

MIXED LOANS.
Sixiy a (134

j 4434
Four 3 $731
Five 341134
SK montlis 34134

COMMERCIAL TAPER.
indorsed bills receivable.)

SltLv dtufs
Ninety days
Six

day
Ninety davs..
Six months.

CALL

Hlch. Iiw. Ll4t.

Tiins MONrev.

Ho-

lme, nswala.

3U3SJ'3',
3",U3- -

3',3
d.iys

.Ninety days
months
months

(Prime

months

Sixty

434
24fr4
34'j4

(Other names )

V 5"i3I4
34'u4
34434

ACCEITANCns SPOT DELIVERY.
so Di.ti. SO Days, 30 Days.
Did. Aik. Bid. Aik. Bid. Alk.Eligible member

banks 34 2 34 i 34 24Eligible n n n- -

niemlier banks 34 3 34 24 34 34Ineligible bank
bills 34

KOI! DELIVERY
3S 3i.

50 DAYS.
Eligible member bauk :

Elidible banks. ... 31.

Is

lucligiblc bjnk bills 3 v,
'

RANK CI.EARINGS-Xe- w York, exchaapes.
Mt4.930.75.".; balaiKvs, (1.K8,7:;: llaltimoro,
exchanges. 17.2IO.2ii4. balaiKt-s- , 1T07.213; Uo- - I

tnu. excbanios, t34,3;0.511; balanir, 43.114 1:7
Philadelphia, rxchaneos. to.MSM.Dii.', tuUmr-i- ,

I3.147.0X; Chicago, exchaiures, $77 Tiii.cu;
balance. K157.315; St. Louis, rxcluu:es.
IJO.530.237; balances, l.1.7W,514.

SCII TUBASI'RV-T- he was '

debtor to the Clearing- - House $i:.59.
FEDERAL RESERVE DANK Debit bal-

ance to the Clearing House fl,(!20.C33.

RANKS Gained from the
jeiteniay JSCC.OjO; tuned since Friday '1S
00.

DOMESTIC EXCHANGE - Boston
Chlcaito. 10c. dtwoimt: SI Louis, too discnunt
bid. par aiked; San Francisco, loi., prenilum
Montreal, 134; Cincinnati, par; Minneapolis'
15c premium. '

HILVF.R PRICES. i

- . . l'x
January It)
January 9
January s
January 6

January ti

January 4

Average price

3 1

WITHIN

K4d jr,e
574c

i4c JS4(
34,411 H4c"He 34d 5J4C

of allver In vn,L 1..
Januari. 191C, 51 an oiuu-o- : Januarr
1915. U854e.: January, lll, n.ssc JanuarV
HIS. 62.95c.; January, 1912. 42 93c,

CHICAGO MARKET.

CHICAGO, Jan. lO.-- The unsettled cmdlllmiIn .New lurk caused renewed ulllnu. liecllues ranjed from to 2 poluta,
loaiiur at Ihe low Hirurea .sift's. StewartWarner and Union CarWdo nthe. llondiSummary
Sales. Open, illsli. Iiw,

1(4 Ainer Shlpbu'ldlni. 454 S54 tsi:
25 llnoth I'Uli pf .

III City A; Ciiiir 2.1
37 Chl Pneu TikiI 71

too Chl ser 2 . 21
2!7 Ciulihy ... .113

1)17 Cdlmin rts ...
15 Ciiiunioliw Fallsoli,,,117

Its Dlimimd Mntrh ....129
45 Hart HlmlTufr A II. so
f0 llartniiu 77
IS IIU Brick M

SV l.ludiay I.ltht .... II

00

Itul- -

Per

..

t" 1 ora, dol

ij? d

;i,i. 0

was c.'c.
;

1 with the

:

aiu
..

Chl pf.

Ity
.

IV,

i;

r.--,

45
33

71
23

1134
34

137

C5
S5
21

71
23

134 1344
1294 129

80 9
77 77
M 88
II 11

55
23
71
2J

113
34

19
77
44
IS

HO Moiitromery W pf..1ir.', 1154 1154 1154
!W Pn'itnlllH 140 140U nn unil

Vn PiiM-- 34 .11 33 ,u
i Peoples (iss 1014 ipj 10(1 ,11,1- -

10 Putillo Servi . ,.,111 113 in 113
.10 Pulilln Service pf,. 1014 1014 1014 1014

451 Seirs Roebuck ., s f) j'20 W W Shaw 524 624 524 52 i11 Nlrswhnsed M H7 fT 7
IK Stewtrt Warner .,. M Mil 94(1 044
Ml Swift 144 14IU 14J 14
(49 Union Cirtile 195 HI 1314 lilli

Adanac

Hit
KtoatMk

be flftercbants IWational JSank
of tbc City of flew Borfc

CAPITAL, SURPLUS AND PROFITS .... $4,500,000

TTHE Articles of Association of the Merchants National Bank, the third oldest
bank in New York, hark back to the days of Alexander Hamilton, whom

they were drawn, and the history of the institution is an integral part of the history
of banking in the United States.

Originally commencing business in 1803, at No. 42 Wall Street, upon which site
it stands to this day, the Merchants National Bank is in its second century and one
Hundred and fourteenth year of business. It has paid two Hundred and twenty-sevent- h

consecutive semi-annu- al dividend. There are accounts upon its books which
have dealt continuously from the beginning of the bank. Its reputation in the finan-
cial world is confined to the United States, but extends to every trading centre
of the globe.

The mere that an account is maintained with the Merchants National
Bank is of itself an asset to any business house. The bank has prospered exceedingly
by conservative banking methods, and it is governed principles rather than by
policy. period of stress has ever caused the bank's customers a moment's un-

easiness; they have confidently relied upon its aid at all times, and have received
what they were entitled to, and what was agreed upon, in times of depression, as

as in times of prosperity. customer in standing has been turned away,
or consideration of his requirements deferred.

The Merchants National Bank, in the spirit the day, extends to that portion
of the business community which can weigh and value a sound and stable banking
relation, a cordial invitation to learn by personal inquiry and discussion what such
a relation signifies to any progressive business activity.

THE OFFICERS OF THE BANK

IIHKV K. PtTNTKIt. Cashier
liUANhL L. HILTON. Asst. Cssbl.r

THKOUOKE K. BtltTON
i lreHident
RAYMOND K, J4IKKH

Agent Koyal llaak of Canada
r. H. wuiiiKN

A Company. Wilmington. Del.
CIIAItl.K-- S E. 14TT4

President J. H. Locko & Potts

nuitrov, 'resident.

Hope

CCOUC.E C VAN 'fUTL, JR.. Chairman DKNHUii: U. CUUWI.I.L
I To dou Metiwtlltiui Trust CoinpaDy

Prmldont Uurlman National Bank

TiiEouoitK
CKUdOHY.

i

holders of Certificates of Deposit issued under the Agreement of April

8, for Refunding Mortgage Four Per Cent. Gold Bonds of Perc Marquette
Railroad Company dated January 1905, tearing thereon the endorsement
of guaranty, u to principal and of The Cincinnati, Hamilton

Dayton BaUway Company.
The Reorganization Managers hereby announce the cancellation of the

guaranty borne said guaranteed Refunding Mortgage deposited

under the and Agreement of Reorganization against the net cash payment
of the sum of $12.50 in of $1,000 face or principal amount of said
deposited guaranteed Refunding Mortgage Bonds pursuant to the arrangement
referred to in said Plan.

Holders of Certificates of Deposit above mentioned, upon the
of their Certificates of Deposit to Bankers Trust Company, the Depositary
therefor under the Plan, at its office, 16 Wall St., New York City, for appro-

priate stamping, are entitled to receive the of $12.50 in cash, in respect
of each $1,000 principal amount of the said guaranteed Refunding Mortgage

represented such Certificates of
Dated, New York, 8, 1917.

J. U W. SEUGMAN & CO.,
ROBERT WINTHROP & CO., EUGENE V. R. THAYER,

nKOKOAMZATlON MANACEHH

PHILADELPHIA MARKET.

PHILADELPHIA. Jan. trsmai--tiou- s

and ttrnmei in P. It, T. featured the
miirLt. Iikii Sulierlor K lower, with no
other linimrtsiit price chanjes. liomla. nulet
mid sttsuy. Suuuaary:
Satel. 0ie

5 Acme pf 97
21 American (laa . 120

20 American Rye Pf . 37
43 Hurt & Sua pf. . . M
2D Klro Storage . . . . 07
10 lien Aiphalt pf.... i
44 lusuratico X A ... 264

10W Lk Sup 20
Lehigh XavUitloii 144

UW Valley.... 74
403 Ptllll U R 57

24 I'lu Sail iltl . .. S5
J) Plill Cu emu pf... 414

475 Villi Eleo 334
220 Phil llipld Traaa. 324,

14H Plill Rap Tran t c 324
11 Pull Traction S14
2.1 Iteadliuc . 1024

lis) Toiiopati-lttluioii- t 4 9 in
605 Touopali Mlulns., 0

J5 Vlilim Triitlon. .. 444
U Culled Gas Imp...

250 Warwick Iron. ... 94
40 V Cramp Soni. W

BALTIMORE MARKET.

BALTIMORE. Jan. rire firm. itli
tradinx distributed small out-fid- e

of Cosdcu shares. Good demand
tiotvlM. Cnleu Oil and lis leadnur Elk-hor-

Fuel 5s stroiic. Nummary;
Sales

of

23 Tube . .

14 Hank, nl Hall.
10 Chalmers Oil
25 Con l"ower .. .

575 Coal
W Cont Trul ...

2000 Cosden Ref .

4

..145

4o Coiden O Q,... 1J4
2375 Cos O A G pf... 54

5 Divlson Chem ... 41
25 Exchange Nit KU.107
W Elkhorn Fuel .... 24

lOFidsuty A Dep. ...131:'() II S Urewinc... 25
130 Houston Oil pi... 664
U Int Cot M. Mass. 114
10 Mercantile Trust..

lv7 ManUml Cas. ...924
SI Mt Vernon 11

1) Nortlirrn Cent . .4
IU I'l'llll . . SZ'i

100 I'n it K
123 V S Fid A Guar.. 109
7i"i Wayland O A O.. 44

ORDNANCE STOCKS.

Hid
Aetna J 40 Carb
Am llriM ..338
A ft U Mix.. 10
A A II Ml 30

Atlai . 157

Alias Pow Ml

it Wll. ..114
Hllss IE W) .5

IEW) 71
V V. 200

Can F V pf !

0 A V. 40

Can OAF lf. 75
Exp . 4

Can Exp pf

Pl.t.

llailry
llraver .. .. T
lluftslo 1

Krr 11
Conlacai . . 4'i
Croisn
Fnstrr
Olffnn .. .
(loulil ..

Knitli.,

Huif ,.
Ijike ,

,,

by

its

not

fact

by
No

well No ever

I t.

and

Corp..

Lililjll

Chimti

4

4

H

1

n

in

..1S34

..1114

Mills..

Uw. Lut.
97!i 97'i

120 1JI 1?)
97 97 97

5i 50 W
S7 67 (!7

(,'J Mi CD

aL 264
194 194

M s4tt
74 7 75
57 W, U4
95 !.", HO

414 414 H
334 .1.1 3.1

3J 224 23

I4 Mh M
10S4 U4 ll)

IS 44
5 5

4i4 4S4 464
W t'J

4 '
U 43 H

well Iu lots
for

Gas

Halt

t'nu

IIti 334

IMw

Hub

Cm

Cn
Can

lies.

974

204
jnvi

144

334 324

W4

utien. iiiti. ww.
12V IAI 120 l.'O

.151
.

ll'i

225

lav
114

114
154

4
414

107
21

131
.25

6114
14

225
934
19
K4,

4
134

109
44

nn

H

L.
ot

1!

71

II

154 141
4

1234
1"

114
154

4I

13)
.'5

C

1S4

924
19

4
4

3.14
10'J

Hid.
Kip pf Steel lvi

pf

pf

Hltis pf

104

nt

151

IiilUarh stl I pt. 93
20iCsrb Sll 2 pi. 7.1

(OIColls Amis . 7U'.
162 I' P new 2i,0
10.' 11 p dbCipflOl
IWllfero Pow 2M
liS Here Pow pf .lis

W Hopkins-Alle- 10

KO Int A
:.5iNi!f.n-- i'
(CiiNilfs-U- P pi

MIH.
llOIWinili A

TORONTO CLOSING.

Aslt.l

I
M,a

4
ti

,

i

Ron ..
McKin .. ..
Mlnlnir Corp
Ninisilnr .

Onhlr

riUli.

Aik.l

4'i Petrrinn
t mint iv

6 'llni'lirstrr
I lOiHnirU

ISIhcr Leaf
" nmUIsin

ITrrtlirwfy
4Ul1TrltUilfsr..

lYnrk Ont..

6

1234
1114

54
107

21

226

('.

Du
l

114
154
04

41.
107

24
131

25
64

14
223

924
19

kS4
24

334 '

109 I

'!

Ak
l'
loo

W
415
2wi
I06
205
11)

20

:
174 Ki

l. wi no
...175 4110

ICi) liul

llui Alk
s A

44 (0
1'. I'i
iS '.

II II
I" 1

6 C

s
; 4

11 si

t
. 14 II

10
. 1 I

Ei
T. Asst.

IIIVINU Asst.

THE BOARD OF DIRECTORS
W. K4V4H ritOCTOIl

New York
W I I.I.I AM WALL

lYroldunt. Wll Works, Inc.
WALTUIt N. KltllY

('. K. Eddy Jt Sons. Sadnaw, Mich.
A 11X14,741 V. Nfct!

Vicc-Pre- Steel Kail Supply Co.

THE ADVISORY COUNCIL
l'KNK

AM IIONV K. KlrStlt WALIHI .NKWCOMI'lt
wftrb, 4. j rruN, a. i exenogo uanit, u&mmore Ala,

REORGANIZATION

PERE MARQUETTE RAILROAD COMPANY
To

1912,
2,

Interest,

by Bonds
Plan

respect each

sum

Bonds by Deposit.
January

Tea

Krr

A Real "Peace"
Stock Offering

Which Nets
8 on the Investment
Is preferred ;tb to assets and
dividends.
Keeps 105lp net nuick as..ets
iiRalnst each share preferrtxl,
Iiarnliifis over t'lght times pre-
ferred stock requirements.
Convertible into common stock
at par for three years.
5e of total issue rrtlml eai'h o.ir
aftiT 1020 at IP.'O ht shun- - Tlui
t'omiuiiy niantifiicttirox artiolo
Kcnrrai use1, ndllnK for $:i.'i(l. anil
munberti anioni; its oustonifn thi
following llrius
Armuur A Cu.

Bros.
Mlandaril 4111 I'n.
Slolitronlf ry Hard A Co.
Klrl44'hmaii Yrasl 4'u.
Hrhllli llltnliu Cn.
rillsburili Plate filass Cu.
II. S. Mall
Fire slutic Tire A Kllhbrr Cu.
Sinrter hettlnt; Matliliie Cu.
l'labst UroMlni- - Cn.
The Teias 4".
Ciira Cula Co.
.Militia of Various Slates

Snd for Special Letter 333.

Andrews & Co., Inc.
Andrews Building

27-2- 9 Pine Streel
New York, N. Y.

Chttaao w York I'hlUrtelphU
Honton riltstttirBh('leelanii ItViruli

Exceptional Opportunity

First Mortgage
Gold Bond

Yielding

6.58
4 IIM KKI IIII.l; ai upturn l -

linliler hiii ,', I'liinulHtivi) fully
IKirtlrlp.llllur Pli'fi'rn-- Stink

SKNI) Ktllt IOOKI,r.T 11.:.

J. T. MORRISON & CO.
67 fectiinie PL, N. Y, Tel. Rector 9331-5.- 1

MONTREAL CLOSING.

nn. Ai( ' iiid
Ami's :i .l 4',nn S S pf si
llrarllian 4i't Hi ICriiient i;i
Pan Car .... 4i lOnirnt pf , 14
4an Car nl K K7 l)om Ir.m s;
Can 8 S, ... MUlLaurenlids. 1J0

CKOHCU H. TAUtO
4.

r.

an In

Vtillrr

nf

4 'ashler
Cashier

AKTIUUl G. MEtr.lt
Arthur O. Moyor & Co.. Worsted

LIIKltilAltl)
Manufacturer

CAIII, 1 HI'UHIIAIIN
II. H. Am. IIU Ins. Co.

II. II. IIUCKEK
New York

Ak
I'J
il.,
M

7l
114

17

uiiin.w.i

MIDVALE
Dhl!tnl rate nf t annually nukim IhU

Intustnimt at rurrcnt market
IMittis. rhtiral ami flnaurlal cunUUiou
Mruntror than tsvor, Ituslnts buokixl
IbrouKh IU 17

DIRECT INVESTMENT iiow m- -
Mwtors may 'Un J fitr luiftty or inrest fttr

with ?x,i, in pltr from rm-n- t mar-
ket opportunitlfis.

Our rurrent Market No. 7W s

artlclfis on tlw alvoo aruj also
tnuU many other returu-s- , lmluding

Atlantic Refining Carbon Steel
Butterworth-Judso- n Pierce Oil
American Interrut'l N.Y. & Hond. Rosario

Summary of Gor't Mining Report.
( onj si nt nn rnjurtt

HarveyA.Willis&Co.
I.stubllolieil I'.Mlli

31 ll'44a). N. . Pinnies l'.'7-s-- ll II road

Edison Electric Company
Of New Orleans

To Holders of
First Mortgagf 5' ( Bonds

mei ii a 'i Ti ot Compativ ftrtnerly
Ainirii';in Iin .i Trimi t oniii.iii tnttiin.
.MaosacTiunrtty Trtitvo unl-- m lntitutur
in irusi huh me Kilt- ii I 'mpanjr
of Nfw ()riatiH ilut.'it .l.ttmatv J 139'J,
Itort'liy khis ii""ii4 ih.tt tt holiiH tli sum
of Tufiit j - I lirt-- I lioiitiiiiil KIkIiI llunilml
i:iieht ?.iimi ihillurx (SM.HKn.u;) for th
jmrchiic . r t .M .r I ivr- Viw frcnlHtni,(s uf ttn haul IM.'n l.v tn Coiuiianv
nf New ttr mih mi ami

y f.ittl linjt nt ur4 nf rraii itul tlmt ncaltd
proK-..- i tHhl 4inN tu tun amount' vt haul i inn or un pun thrreuf finlorseil
TropnMiW tu F.H Kdi so l.lrrlrio I untimnv
f Nt-- Orlfaii ririt lorlitnicp He I'er--
eiit IIoucU, Hi t)t re.cn Htl at tb oflki

hi iiir itiKiiTKitfiiMti, av ;i,ut fireri, iioficth,
MaHr.achu4pttt, until noni, Januarv 15, 19 IT.

The right U rrserfa ly palil Triitte t
rJet't itny nr a)l proiiu.rtN mul lutwrcit on
nereritefl bnn-- wtl! ic:ittt Jaiiimry is, 1917
.MKKICAN THlsT OMIVV, TrimtM.

lly (. II. IIUVI:N, fTftur,
H of ton, .Tanuary J, la 17

Chicago, Burlington & Quincy

Railroad Company

. Denter Kxtcnslim Four Per (Vul. Uotid),
llnri Ilirimr7 I. IWi'i.

M:l.Kli IIMrosu.s ail Ironed to tht
, tindorsinni il ut s iidln 1,1a lMvoinhtra

.stroll llniton, l.,s , huiI tndurKil tojl
nulstdi' of I "I'rtipoals tu Mil

" II .4. O lt 1! i llinwr llx'cmlcin 4

lliinrts" MI.I. HU lti:i'KIKli UNTIL
TKN O'C'I.OfK A M .MO.NUAV, JAN-- l

Altl l.i. for llui r.il, nf Jbme- -

n.imt-.- l liondi tu lir Truaiii-- , Til All.xORU
TI1K Cl'M Ol-- ONi: 111 S'llti:i S4IXTV-- !

Kli: THOr.sVNIl TWO ULMlti:i) SKV- -

IIN'TV Kdl.l.MlS ASIl MIIVKNTKBN
4'U.VTS llU.i.JTO in Oil ANV PAI4T
I'llintKOF In aiiiildiu ultli th null-,11)1-11- 1

dato.l 1. 1JH1
Prupoials will lie npfn dlid snrressful

Mils dtrlared .lan.i.irs 1... l'.H7. AND I.N- -

runnsT os-- i:i'Ti:i iio.nds win.I'UAi: JANU.MIV lb, I'Jl?

The New England Trust Company
i nuvrci;.

lly JAMKS It llOOPmt Prceldinl.
lloitnn, Mai", January :, 1911.

run noutii-ku- r(iiic tkhminai,
COMI'ANY OK ,lltK.1N.

VI rut .Mortgut' ""r (tiilil Itomlw, diif .lnnar 1, llt.i I.
j Ttir KHrmer.' l.o.in .tint Truat Company,

.ii TnmtM unilr t h MrtRiK( m.ulf by
Thr NurtJiPrti I'arlin Ti rtuln.il i 'ntiipauy
of (iri'Kuii. i.nil .lanuary 1. UK. noflctta
offeri of t'tiiul-- fur th !' ti th. Mntrlnf
Kuml titttlc r ai-- tuurtttdK' . of t many
bumta of thi Ui ir n Ji'..'J77 :o apptl'thU
tu tlie purpn'1 t'l retlrcm at not rxcef'l-!h- k

prrtnlini. f Umi p r iiit upon th
prtri'lpal, .tinl 1li.it )r will piir-hrf- mthl
bondn tu tho uf th aUl I&D.ST7 SO

be i tic In It hand f r tli.it purp.u, at tha
loucdt prb-- or pllt', nut ixifeillne th
ra' above t ite--

Offori of bon.li miit bo pn nt''1 bifor' W M on Mnrht'iv, .1 inuar 1917, ani
hnubl b- illrt'i't- I iim f nlhiw '

"PropoHRi in Kuimt of The North-
ern l'.iltb Tfrinln.il foinpa'iv or ()rJtJii,
Th KiirniT-j- ' l.n.in ami 'l'rut t otnpatii
n j iiitm strict, n. w York f'lty.'1

IHE FARMERS' LOAN AND 1RUST COMPANY,

TruBt.nv KmVIN . MAHsroV,
J (tttctl Niw York, January 2, 1917.

LOST Snuthsrn l'.iciilu rninpany stook
rsrlliU'iiti No Mlliiii fni si. shurrs In tha
naniri '.lidm llii ti.uun ' NuIIi-- Is lirreby
given tn .linn' i.iu. win H duilii'.its should
not lm Imhui i lii-- i.iiiitii iim hiinsu, i;
.eutor. i.fi Wst ..(Hi sir i i. w Vork

II Kl.r W'.XNTK l M A LB.

WANTUl) v. York r..u. k Kchefiri.t rxpoiifin ii order ri.ik. fur lHard
plldiiQ lld dill i.Uo .1 liuukk list , lir. I
rlaan refernuei ri'iulrod Apply :i II oi l
ft., itoom 305, between s.jo und Kit

i

i


